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Certain information set forth in this presentation may contain forward-looking statements that involve substantial known and unknown

risks and uncertainties. Forward-looking statements consist of statements that are not purely historical, including statements regarding

beliefs, plans, expectations or timing of future plans, and include, but not limited to actual results of current and future exploration

activities at the Company's properties, and the potential success of theCompanyôsfuture exploration and development strategies. These

forward-looking statements are subject to numerous risks and uncertainties, certain of which are beyond the control of Eastmain,

including, but not limited to the results of the impact of general economic conditions, industry conditions, dependence upon regulatory

approvals, the availability of financing, timely completion of proposed studies and technical reports, and risks associated with the

exploration, development and mining industry generally such as economic factors as they affect exploration, future commodity prices,

changes in interest rates, safety and security, political, social or economic developments, environmental risks, insurance risks, capital

expenditures, operating or technical difficulties in connection with development activities, personnel relations, the speculative nature of

gold exploration and development, including the risks of diminishing quantities of grades of Mineral Resources, contests over property

title, and changes in project parameters as plans continue to be refined. Readers are cautioned that the assumptions used in the

preparation of such information, although considered reasonable at the time of preparation, may prove to be imprecise and, as such,

undue reliance should not be placed on forward-looking statements. The Company assumes no obligation to update such information,

except as may be required by law.

FORWARD-LOOKING STATEMENTS

All currencies are reported in Canadian dollars unless otherwise specified.
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MANAGEMENT 

STRENGTH

TIER 1 

JURISDICTION

MOST 
AGGRESSIVE 

JUNIOR IN 
JAMES  BAY

FOCUS 

ON

KEY ASSETS 

üSupportive government, funds, and 

financing structure

üClearly defined permitting process

üSignificant infrastructure in place

üNewmont Goldcorpôs Eleonore Gold 

Mine nearby

Clearwater Property: Engineering and environmental 

baseline studies at Eau Claire, with concurrent regional 

exploration; Percival Discovery 

Éléonore South JV (w/ Newmont Goldcorp and Azimut): 

Discovery of a large gold system with high-grade veins; 

exploration drilling focused along 5 km contact 

üArchean greenstone belt setting 

üDistrict potential in emerging gold 

camp: 

1,090 km2 (421 mi2),  9 properties

üActive drilling

üRecognized board and 

management team 

üTrack record of exploration, 

development and production 

successes

EASTMAIN RESOURCES
ADVANCE KEY ASSET THROUGH PRE-DEVELOPMENT, GROW TWO NEW DISCOVERIES

1

2
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CAPITAL STRUCTURE JUNE 2019

Shares outstanding 242,465,798

Options 12,869,933

Warrants 11,284,713

Market Capitalization (20-day VWAP) $34 million

Share Price (20-day VWAP) $0.14

52 Week High/Low $0.265 - $0.105

Daily Avg Vol (20-day avg) 891,567 

CASH & MARKETABLE SECURITIES 

(as of May 31, 2019)

$4.7M

EASTMAIN CAPITAL STRUCTURE
TSX:ER | OTCQX:EANRF

ANALYST SUPPORT ANALYST PT (CONS) : $0.74

4

($1.9M FT | $2.7M HD) 

CURRENT EV OF $30M REFLECTS $30M 

SPENT IN THE PAST 3 YEARS ALONE 

Independent Analyst: EBL Mining & Exploration Analytics
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INSIDERS ï3.8%

Claude Lemasson 3.2 million 1.4% 

Blair Schultz 2.2 million 1.0%

Joe Fazzini 0.9 million 0.4%

Mike Hoffman 0.7 million 0.3%

Laurie Curtis

Bill McGuinty

0.6 million

0.5 million 

0.3%

0.2%

Herve Thiboutot 0.3 million 0.1% 

Maura Lendon 0.2 million 0.1%

Retail
72%

Shareholder

Institutional

Corporate

Insider

Retail

Geographic Location

Canada

USA

UK

Germany

Switzerland

SHAREHOLDER SUPPORT
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INSTITUTIONAL/CORPORATE SHAREHOLDERS ~ 25%

Eldorado Gold 8.9 million 4.0%

Konwave AG 8.5 million 3.2%

Van Eck Associates 7.1 million 3.7%

Goodman & Co. 6.0 million 2.7%

Ninepoint Partners 4.4 million 2.0%

Caisse de Depot 4.2 million 1.9%

Sprott 3.3 million 1.5%

Mackenzie Financial 2.6 million 1.2%

Sidex 2.5 million 1.1%

US Global 1.0 million 0.5%
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AN EMERGING GOLD CAMP
SUPERIOR INFRASTRUCTURE ïHIGH QUALITY ASSETS

JAMES BAY, QUEBEC GOLD CAMP

Since 2014:

ÅRoad network direct from Montreal and 

Chibougamau

ÅAirports in Nemaska and Chibougamau

ÅComprehensive hydro-power network

ÅNearby Mines: 

ÅEleonore gold mine (Newmont Goldcorp)

ÅWhabouchi mine (Nemaska Lithium)

6

ELEONORE SOUTH JV

CLEARWATER CLARKIE

(not a core 2019 focus)
RESERVOIR 

(not a core 2019 focus)

ELEONORE GOLD MINE 

Newmont Goldcorp

EM-1 

POWER 

STATION

Power Lines

Roads

Eau Claire Project (under pre-development)

Percival (discovery)

ER Properties 

Moni/Contact trends (discovery)

JAMES BAY, QUEBEC®S HIGH GRADE GOLD TRIPLE PLAY
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516 km2 (199 mi2)

Eleonore Gold Mine 

45 km north

PREDEVELOPMENT: EAU CLAIRE

ÅMillion -ounce Eau Claire deposit*, and gold belt potential 

ÅOpen pit and underground mining scenario

EXPLORATION: BROADER CLEARWATER PROPERTY

ÅNew discovery ²Percival ²14 km ESE of Eau Claire

ÅDistrict potential: 50 km exposure to major geological structures along southern border of Clearwater and Clarkie

EAU CLAIRE PROJECT and CLEARWATER PROPERTY 
STRATEGICALLY POSITIONED AND INFRASTRUCTURE-RICH

Eau Claire 

Project

7

Percival

Percival 

Discovery

*mineable ounces detailed in the PEA (May 2018)
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Tonnes Contained Au oz g/t Au

Open Pit Production 1,641,000 199,400 3.78

UG Production 4,762,000 801,500 5.24

Total Production 6,403,000 1,000,900 4.86 

PEA POTENTIALLY EXTRACTABLE PORTION OF MINERAL RESOURCE
PEA INCORPORATES 1,000,900 oz Au

V 71% of 2018 Mineral Resource Estimate tonnes converted to Potentially Extractable

V 70% of Potentially Extractable are 2018 Measured and Indicated Mineral Resources

Potentially Extractable Portion of Mineral Resource 

(P&E Mining Consultants Inc. 2018)(1-4)

1. Mineral resources, which are not Mineral Reserves, do not have demonstrated economic viability. Environmental, permitting, legal, title, taxation, sociopolitical, marketing, or other relevant issues may materially affect the estimate of Mineral Resources.

2. The Inferred Mineral Resource in this estimate has a lower level of confidence that that applied to an Indicated Mineral Resource and must not be converted to a Mineral Reserve. It is reasonably expected that the majority of the Inferred Mineral Resource

could be upgraded to an Indicated Mineral Resource with continued exploration

3. The potentially extractable portion of the Mineral Resource Estimate was prepared by Eugene Puritch, P. Eng., FEC, CET and Andrew Bradfield P.Eng. of P&E Mining Consultants Inc. Mineral Resource Estimate reported in this press release was estimated

using the Canadian Institute of Mining, Metallurgy and Petroleum (CIM), Standards on Mineral Resources and Reserves, Definitions and Guidelines prepared by the CIM Standing Committee on Reserve Definitions.

4. The potentially extractable portion of the Open pit Mineral Resources are reported at a cut-off grade of 0.66 g/t gold and the potentially extractable portion of the Open pit Mineral Resources underground Mineral Resources are reported at a cut-off grade of 2.7

g/t gold. Cut-off grades are based on a gold price of US$1,250 per ounce, a foreign exchange rate of US$0.80, and a gold recovery of 95%. Table entries are rounded

Eau Claire Gold Deposit Open Pit and Underground Mineral Resource Estimate*

OPEN PIT (Surface ï150m) UNDERGROUND (150m ï860 m)

Tonnes Gold Grade (g/t) Contained Au 

(oz)

Tonnes Gold Grade (g/t) Contained Au 

(oz)

M&I 1, 210,000 5.86 228,000 3,084,000 6.30 625,000

Inferred 43,000 5.06 7,000 2,339,000 6.56 493,000
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Key assumptions

V US$1,250/oz Au

V C$/US$ 0.77 FX

PRELIMINARY ECONOMIC ASSESSMENT 

ROBUST ECONOMICS

Financial Highlights
NPV5% (after-tax) C$260M

IRR (after-tax) 27%

Payback 3.1 years

Pre-Production Capex C$175M

Sustaining Capex (LOM) C$108M

Open Pit Mining Cost

Underground Mining Cost

$41.07 / t processed

$49.47 / t processed

Average LOM Total Cash Costs US$486/oz

C$632/oz

All-In Sustaining Cost (AISC) US$574/oz

C$746/oz

Operating Highlights

Mine Life 12 years

Daily Throughput (LOM) 1,500 tpd

Average Annual Production (Yrs 1-10) 86,100 oz/y

LOM Au Produced 951,000 oz

Mineable Ounces 1.0 Moz

M&I / Inferred 70% / 30%

Average Head Grade (fully diluted) OP: 3.78 g/t Au

UG: 5.24 g/t Au

4.86 g/t Au

Process Plant Recovery 95%

Total (blended)

LOM Average Annual Production 79,200 oz/y

Total Mineralization Processed
OP: 1.64 Mt   |   UG: 4.76 Mt

Total: 6.40 Mt

9
*Technical Report: Updated Mineral Resource Estimate and Preliminary Economic Assessment 

on the Eau Claire Gold Deposit, Clearwater Property, Québec, Canada

Effective February 4, 2018, Signing date July 3, 2018
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EAU CLAIRE LEVERAGE TO GOLD PRICE

SENSITIVITY ANALYSIS

PROJECT SENSITIVITY ANALYSIS

%
-5%

Base 

Case
5% 10% 15% 20%

US$/oz 1,188 1,250 1,313 1,375 1,438 1,500

NPV 

($Millions)
226 260 295 329 363 397

IRR % 24 27 29 32 34 36

At 1,438/oz AU Eau Claire value increases:

NPVŷ40% 

IRR ŷ26%



Total Cash Cost US$486/oz Au

AISC US$574/oz Au
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Initial Capital

Operating Margin

Initial Capital C$175M

Sustaining Capital C$108M

Production Profile (86,100 oz/yr avg. yrs 1-10)

Throughput and Grade

HIGH MARGIN, STABLE PRODUCTION
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Process Plant
$67.1M

Contingency
$27.3M

Power & 
Electrical
$22.5M

Open Pit Mining
$21.8M

Infrastructure
$18.8M

Owner Costs
$11.0M

Water, Waste, 
& Tailings

$4.6M

Surface Equip 
& Bldg Mining

$1.6M

Gross Profit
$825M

Mining
$376M

Milling
$145M

Sustaining 
$108M

G&A
$80M
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MINERAL RESOURCE DISTRIBUTION
MINEABLE TONNES AND OUNCES BY DEPTH

Actual 

depth

MASL 

MINERAL RESOURCE 

GROWTH POTENTIAL

12

Depth

0 -100 m

100 - 200 m

200 - 300 m

300 - 400 m

400 - 500 m

500 - 600 m

600 - 700 m

700 - 800 m

800 - 900 m

D
ri
ll 

In
te

n
s
it
y

Well- Drilled

OUNCES PER METER 

in TOP 600 m

Resource: 2,500 oz/m

Mineable: 1,700 oz/m

172

1.6 M tonnes - 199,400 oz

Eau Claire Open Pit - Mineable


